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Simplifying Your 1943 Income Tax Return 

EXTL."'<SION OF RE),IARKS 
OJ' 

HON. RANULF COMPTON 
OF CONNECTIC1.'T
 

IN TRE HorSE OF REPRESENT.\TIVES
 

Wednesday, February 16. 1944 

Mr. COMPTON. Mr. Sneaker. I want 
to call to the attention of the Members 
of the House a simplified analysis of the 
1943 income-tax blank which is timely 
and should prove of inestimable value to 

FORM 1040 
Treasure Dejartrseal 

Internal Retenue Seniee 

Union & New Haven Trust Co. at Newour 40,000,000 income taxpayers. Inas­
Haven, Conn., and circulated locally by much as Congress seems to be blamed for 
the bank in its monthly journal, by a dis­the complexities of the income- tax form, 

I am including herewith the simplified play advertisement in the New Haven 
analysis as a public service and with the Journal Courier, and by the Sunday Her­
real.zation that it is our duty to be help­ ald, a Connecticut weekly newspaper. 
ful in this situation. I realize I may be doing the bank a 

The value of making this simplifica­ disservice by disclosing the identity of 
tion available is indisputable, although to two employees whose services could well 
do so involves printing in, the RECORD be used by Mr. Morgenthau in the Treas­
pages 1 and 4 of the 1943 income-tax ury Department. Nevertheless, I offer
Form 1040. the following simplification as a much­The simplification analysis which I needed aid to 40,000,000 taxpayers andsubmit has been prepared by Richard T. 

as a recommendation to the TreasuryJones. assistant trust officer, and Her­
Department.bert Flint, public relations aide of the 

UNITED STATES 
lNDlVIDUAL INCOME AND VICTORY TAX RETURN 

()-p'ional Form 1640 Mayllo Fd.dlns,eaolofThisF<l£Il1ifGt",s Inco.. eIs Rep<illetl, 
.. ,I. u.h D.", 1.. IkGltndar Yee. "8,1 More n .. S3.IIOO. aDd C,",,~', 
WHOllY If SalifY. W"!es. Olhes CnmptllSOlio.r" Per..ui Smi",. DiTideods,

1 Interest, orAnnuities 

FOR CALENDAR YEAR 1943 

or liscill ~l'ar ~jD"ill! __. ~ ._. 1M3,Illd ~R! ~ • 1944 

PRINT NAME AND ADDRESS PLAINLY. (S.. I.,tr.rtio. C) 
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1943 
SIMPLIFYING(DoDol nt: thlf spaers) 

Fik 
Cnd. Your 1943 
Serial 
No, 

Income Tax Return
Ilistriet 

Follow Steps 1 to 8 as numbered 
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1. SaID,.. 
NOTES ON STEP 1 (Column 1) 

This is where net income foc pur-poses of
C Income Tax. is determined. No funda­

mental change from the 1942 return iso encountered. Some additional details are 
required to be reported, end the format has

L been altered. but otherwise it is no more 
formidable than in 1942. 

U 
M 
N 

2 NOTES ON STEP 2 (Column 2) 

T?is is 'iJ,o'here_ net income for purposes of 
Vl~O~.1 Tax is determined. and is a new 
addi tion to the tax form. Care should be 
exercised to eliminate those items included 
in Step 1 but not required or permitted in 
?tep 2. That is. in general ait items sub­
jeer to Income Tax are subiect to Victory 
'Tax except gain on sale of -Capital Assets 
and Interest on those classes: of Treasury 
Bonds which are subject onry to Surtax. 
L.OS3 on sale of Capita] Assets is not recog­
riiaed, a!l? ot~er deduct-ions are limited to 
th~e arismg tram (a) carrying on a trade or 
business, (b) the production or collection 0,· 

lI;corne. an.d (c) the management. conserva­
bon. or r:namtenance of pr-operty held for tb.e 
production of income, 

INCOME AND VICTORY TAX I 1­
20. Unpaid balance of 1943 Income and Victory Tax (from line 22, page 4) 
21. yO:p~~yo~~:jl~?;ef~~ti1 r;o~ *(Iat)e,r than March 15,1945. pa:rment ofth~-;~~-u-;t-Y~~l-~~'~-

i 

$--------­
h ~ 0 1 em c . page 4. Enter the amount postponed (For pe! I' 

W ose su:tax.net i~corne for 1942 or 1943 exceeded $20000 see Schedul~'L-?) rsons J___ _ ­
22. Amount paid wIth thlB return (item 20 less item 21) ~ ' :_ -=-=--- --- S_-__~-~~~=_= ~=~= 

," :IfthetG"tal OfYO,ur payments (Iiric 21 (d) en page 4) ia lar-ger than yo~r ~a~~l~~:-' '--~i-

I
...,. Rg::J~ " I iO 0;' p~ge ~ \ eckr; tn; difference .. • • _• __ • _. • __•• _•• • i $••••••••1... 

I ! n _lUlL~ "!~ 9. cr ~c marK:.t') what you want done with thi:l overpayment: Re- ! . • 
1und rt LO me : Appl y 1 t; en my 1944 estimated tax ; ! 1 

I declare under th al fmerrts) has been 'ex~~~ ~~e~o ~:?~tJ~'htnbt ~hlSf returtt (including any accompanvmg schedules and state­
return. e ~O e es 0 my knowledge and belief is a true, correct, and complete 

NOTES ON STEP 8 

8 
This step. w.here final settlement of your 
tax account IS made, IS also new. !f you 
owe the tax collector you will indicate what 
part of whet you owe may be postponed and 
~hat part you are paying now. If a refund 
18 due you will indicate the amount of the 
overpayment and whether yell wish the sum 
refunded to you or credited against your 
1944 liab'ili ty. 
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